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/D� 3$&� TXH� TXHUHPRV HO� *RELHUQR� GH�
$UDJyQ� $OEDFHWH�����GH�0D\R�GH������

'HVGH�HO�*RELHUQR�GH�$UDJyQ�SURSRQHPRV�XQD�
UHIRUPD� HQ� SURIXQGLGDG� GH� OD� 3$&� SRUTXH�
KHPRV� FRQVWDWDGR� TXH�� VLHQGR� LPSUHVFLQGLEOH�
UHVXOWD�EDVWDQWH LQMXVWD�H�LQHILFD]�

(Q�$UDJyQ��FDVL�ODV�WUHV�FXDUWDV�SDUWHV�GHO�3DJR�
'LUHFWR VH� GHVWLQD� D� EHQHILFLDULRV� FRQ� UHQWDV
FX\D�GHSHQGHQFLD�GH�OD�DFWLYLGDG�DJUDULD�HV��GH�
PHGLD� GHO�����(V�GHFLU��TXH FRQFHQWUDPRV�HO�
SDJR� GLUHFWR� HQ� TXLHQHVX� GHGLFDFLyQ� \�
GHSHQGHQFLD�DJUtFROD�R�JDQDGHUD�HQ�PtQLPD R�
LUUHOHYDQWH��

$GHPiV�� ORV� SDJRV� SRU� KHFWiUHD� VXSRQHQ� GDU�
PiV�D\XGD�D�TXLHQ�PiV�WLHQH��3RU�RWUR�ODGR��HO�
HIHFWR�FRPELQDGR�GHO�GHVDFRSODPLHQWR�\�GH�ODV�
UHIHUHQFLDV�KLVWyULFDV�VH�WUDGXFH�HQ GDU�GLQHUR�D�
TXLHQHV� QR� SURGXFHQ� QDGD�� (QWUH� WDQWR�� ORV�
IUXWLFXOWRUHV�� FXQLFXOWRUHV�� SRUFLFXOWRUHV��
DSLFXOWRUHV� \� RWURV� SURGXFWRUHV� TXHGDQ�
FRPSOHWDPHQWH�H[FOXLGRV�GH�ORV�SDJRV�GLUHFWRV
\��HQ�HO�PHMRU�GH�ORV�FDVRV��UHFLEHQ�D\XGDV�GH�
GXGRVD�HILFDFLD�

/RV� MyYHQHV� TXH� VH� LQFRUSRUDQ� HQFXHQWUDQ�
LPSRUWDQWHV�GLILFXOWDGHV�SDUD�EHQHILFLDUVH�GH�ORV�
SDJRV�GLUHFWRV��TXHGDQGR�LQFOXVR�H[FOXLGRV�GHO�



Ϯ

PLVPR�VHJ~Q�OD�DFWLYLGDG�SURGXFWLYD�TXH�OOHYHQ�
D� FDER�� 7DPELpQ� HQFXHQWUDQ� GLILFXOWDGHV� SDUD�
DFFHGHU� D� OD� WLHUUD� FRPR� FRQVHFXHQFLD� GH� ORV�
HIHFWRV�LQGHVHDEOHV�GH ORV�GHUHFKRV�KLVWyULFRV�

/D�JDQDGHUtD�H[WHQVLYD��FRPR�FRQVHFXHQFLD�GH�
OD�DSOLFDFLyQ�GH�&RHILFLHQWH�GH�$GPLVLELOLGDG�GH�
3DVWRV� �&$3�� \� GH� RWURV� SUREOHPDV� TXH� VH
YLHQHQ� DUUDVWUDQGR�� HVWi� YLpQGRVH� VHULDPHQWH�
SHUMXGLFDGD��

/DV� SHTXHxDV� H[SORWDFLRQHV� IDPLOLDUHV� FRQ�
WLWXODULGDG� PiV� SURIHVLRQDO� VRQ� ODV� TXH� HVWiQ�
YLpQGRVH� PiV� SHUMXGLFDGDV� SRUTXH�� GHELHQGR�
HVWDU�HQ�HO�IRFR�GH�DWHQFLyQ�GH�OD�D\XGD��VRQ�ODV�
TXH�PHQRV�GLQHUR�HVWiQ�UHFLELHQGR�

'HVGH� HO� *RELHUQR� GH� $UDJyQ� FRQVLGHUDPRV�
TXH� QR� VyOR� VH� GHEH� GHIHQGHU� OD� 3$&� \� VX�
SUHVXSXHVWR� VLQR� TXH� GHEH� JDUDQWL]DUVH VX�
XWLOLGDG��1R�VyOR�GHEH�FRQWULEXLU�D� OD�VHJXULGDG�
DOLPHQWDULD�� DO� PHGLR� DPELHQWH� \� DO� GHVDUUROOR�
UXUDO�\�WHUULWRULDO�VLQR�TXH�GHEH�SURIXQGL]DU�HQ�VX�
GLPHQVLyQ� VRFLDO�� ,PSRUWD� TXLpQHV� UHFLEHQ� OD�
D\XGD� SRU�TXp�OD�UHFLEHQ�\ SDUD�TXp�OD�UHFLEHQ��
,PSRUWD� ODV� SHUVRQDV� D� TXLHQHV� VH� GHVWLQD� OD�
D\XGD��<�HVWR��KDVWD�DKRUD��OH�KD�LPSRUWDGR�PX\�
SRFR�D�OD�3$&�



ϯ

7RGRV� ORV� DJULFXOWRUHV� \� JDQDGHURV�� FRQ�
LQGHSHQGHQFLD�GH� OR�TXH�SURGXFHQ��FRPSDUWHQ�
XQ�PLVPR�SUREOHPD��SRU�WpUPLQR�PHGLR�VX�UHQWD�
HV�OD�PLWDG�TXH�OD�GHO�UHVWR�GH�ORV�FLXGDGDQRV��

/D� 3ROtWLFD� $JUtFROD� &RP~Q� �3$&�� KL]R� XQD�
SURPHVD� D� ORV� FLXGDGDQRV� \� RWUD� D� ORV�
DJULFXOWRUHV �³PHMRUDU OD UHQWD LQGLYLGXDO GH ORV
TXH WUDEDMDQ HQ OD DJULFXOWXUD³��HQ�VX�FUHDFLyQ�
��������SHUR�HVWD�VHJXQGD�QR�VH�KD�FXPSOLGR��
/RV� HXURSHRV� GLVIUXWDQ� GH� XQD� DOLPHQWDFLyQ�
VHJXUD�� YDULDGD� \� DVHTXLEOH�� PLHQWUDV� TXH�
TXLHQHV� VH� OD� IDFLOLWDQ�� ORV� DJULFXOWRUHV� \�
JDQDGHURV�� VLJXHQ� SHUFLELHQGR� XQD� UHQWD�
LQVXILFLHQWH��WDQ�VROR�HTXLYDOHQWH�D�OD�PLWDG�GH�OD�
GHO�UHVWR�GH�ORV�FLXGDGDQRV�

3DUD FRUUHJLU� HO� GREOH� SUREOHPD� GH� OD� UHQWD�
DJUtFROD�� VX� LQHVWDELOLGDG�\� VX� LQVXILFLHQFLD��HV�
SUHFLVR�XQD�UHIRUPD�HQ�SURIXQGLGDG�GH�OD�3$&��
FHQWUDQGR�VX�DWHQFLyQ�HQ�OD�FRPSHQVDFLyQ�GH�OD�
UHQWD�GH�ORV�DJULFXOWRUHV��1R�HQ�IXQFLyQ�GH�OR�TXH�
SURGXFHQ� R� GH� GRQGH� HVWiQ� VLQR� GH� VL� OR�
QHFHVLWDQ��HV�GHFLU��HQ�IXQFLyQ�GH�VL�VX�UHQWD�HV
VXILFLHQWH�R�QR�

3DUD�HOOR�SURSRQHPRV HO�HVWDEOHFLPLHQWR�GH�XQD�
UHQWD� GH� UHIHUHQFLD�� GH� OD� TXH� WRGRV� ORV�
DJULFXOWRUHV� GHEHUtDQ� GLVIUXWDU�� SDUD�
FRPSHQVDUOD�� FRQ� OD� FRUUHVSRQGLHQWH� D\XGD�
FXDQGR� QR� VH� DOFDQFH�� 7RGR� HOOR� EDMR�



ϰ

GHWHUPLQDGDV� H[LJHQFLDV� \� FRQGLFLRQHV�
HFRQyPLFDV��DPELHQWDOHV�\�VRFLDOHV�

&RQ�GLFKDV�H[LJHQFLDV�\�FRQGLFLRQHV�VH�WUDWD�GH�
SULPDU�D�TXLHQHV�PiV�GHSHQGHQFLD�HFRQyPLFD�
WLHQHQ� GH� OD� DJULFXOWXUD� HQ� IXQFLyQ� GH� VXV�
LQJUHVRV� SULPDQGR�� DO� PLVPR� WLHPSR�� OD�
SURGXFWLYLGDG�\� OD�GLPHQVLyQ�HFRQyPLFD�GH� ODV�
H[SORWDFLRQHV� �YROXPHQ� GH� YHQWDV� \�
SHQDOL]DQGR� ODV� DFWXDFLRQHV�SHUMXGLFLDOHV� SDUD�
QXHVWUD�VRFLHGDG��HO� WHUULWRULR�� OD�ELRGLYHUVLGDG��
HO�FOLPD��HO�VXHOR��HO�DJXD�R�OD�VDOXG�

3DUD�DSOLFDU�OR�SURSXHVWR�VH�KDFH�LPSUHVFLQGLEOH�
HOLPLQDU� ORV� GHUHFKRV� KLVWyULFRV� �TXH� JHQHUDQ�
GHVLJXDOGDGHV� ORV� SDJRV� SRU� VXSHUILFLH� �TXH�
KDFHQ�TXH�FREUHQ�PiV�D\XGDV�TXLHQHV�PHQRV�
ODV�QHFHVLWDQ� \�HO�GHVDFRSODPLHQWR�SURGXFWLYR��
TXH� PDQWLHQH� SHUFHSWRUHV� GH� D\XGDV� TXH� QL�
FXOWLYDQ�QDGD�QL�FXLGDQ�QLQJ~Q�JDQDGR��

7DPELpQ� VH� KDFH� QHFHVDULR� DEDQGRQDU� ORV�
HQIRTXHV�VHFWRULDOHV��TXH�H[FOX\HQ�GH�OD�D\XGD�
GLUHFWD� DFWXDO� SRU� VXSHUILFLH� D� PXFKRV�
DJULFXOWRUHV�\�JDQDGHURV��DO�WLHPSR�TXH�VXSRQH�
HO�PDQWHQLPLHQWR� GH� SULYLOHJLRV� SURGXFWLYRV� QR�
QHFHVDULDPHQWH� MXVWLILFDGRV� IUHQWH� D� RWUDV�
SURGXFFLRQHV� TXH� WDPELpQ� HVWiQ� VXMHWDV� D� OD�
YRODWLOLGDG�GH�ORV�SUHFLRV�\�OD�LQHVWDELOLGDG�GH�ORV�
PHUFDGRV�



ϱ

3URSRQHPRV�PDQWHQHU�OD�DUTXLWHFWXUD�GH�OD�3$&�
HQ� VXV� GRV� SLODUHV� DFWXDOHV� GH� PRGR� TXH� HO�
SULPHUR�VH�FHQWUH�HQ�OD�FRPSHQVDFLyQ�GH�UHQWDV��
FRQ�HO�SURSyVLWR��QR�VyOR�GH�HVWDELOL]DUODV�VLQR�
GH� HOHYDUODV� \� HO� VHJXQGR� HQ� PHMRUDU� ODV�
HVWUXFWXUDV�DJURDOLPHQWDULDV�\�DJURDPELHQWDOHV�
PHGLDQWH� D\XGDV�� SUHIHUHQWHPHQWH�� D� OD�
LQYHUVLyQ�� 7RGR� HOOR� HYLWDQGR� TXH� HO� 6HJXQGR�
3LODU�GHED�XWLOL]DUVH�SDUD FRUUHJLU�ORV�SUREOHPDV�
TXH�JHQHUD�HO�3ULPHUR�

(QWUH� ODV� YHQWDMDV� GH� OD� SURSXHVWD�� FDEH�
GHVWDFDU�ODV�VLJXLHQWHV�

x 1R�H[LJH�GHILQLU�TXLpQ�HV�DJULFXOWRU�R�TXLpQ�
QR�� 7DPSRFR� FDOLILFDU� D� ORV� DJULFXOWRUHV�
FRPR�³DFWLYRV´��³SURIHVLRQDOHV´��X�RWURV�

x &RQFHQWUD�HQ�XQD�VROD�D\XGD� ODV�P~OWLSOHV�
IyUPXODV� TXH� DKRUD� DSR\DQ�� ³GH� IRUPD�
LQFRPSOHWD´��ODV�UHQWDV�DJUtFRODV�

x +DFH� LQQHFHVDULRV� ORV� FRQWUROHV� GH�
VXSHUILFLHV�� TXH� FRQOOHYD� FRVWHV�
GHVSURSRUFLRQDGRV�

x (YLWD�GHVWLQDU�GLQHUR�S~EOLFR�D�TXLHQHV�QR�OR�
QHFHVLWDQ�R�QR�OR�PHUHFHQ�

x $VHJXUD�TXH�ORV�IRQGRV�S~EOLFRV�VH�GHVWLQDQ�
D�TXLHQHV�PiV�ORV�QHFHVLWDQ�

0XFKDV�JUDFLDV�


